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%HGLHQXQJVDQOHLWXQJ�
'DV�33�%26�LVW�YRUUDQJLJ�QLFKW�I�U�HLQH�%HQXW]HULQWHUDNWLRQ�JHGDFKW��,VW�MHGRFK�NHLQ�3URJUDPP��33�35*��LP�)ODVK� YRUKDQGHQ�� VWDUWHW� GHU� %RRWORDGHU� XP� GHP� %HQXW]HU� HLQLJH� )XQNWLRQHQ� DQ]XELHWHQ�� 'LHVH� VLQG� EHLP�(LQVDW]�HQWVSUHFKHQGHU�3&�6RIWZDUH�XQG�HLQHU�IXQNWLRQLHUHQGHQ�VHULHOOHQ�9HUELQGXQJ�HLJHQWOLFK�QLFKW�Q|WLJ��GD�'LHVH�DXFK�GXUFK�GHQ�3&�DXVJHO|VW�ZHUGHQ�N|QQWHQ��-HGRFK�LVW�QLFKW�LPPHU�HLQ�3&�]XU�6WHOOH��

(LQVFKDOWHQ�
'XUFK�GHQ�7DVWHQGUXFN�DXI�� �2Q�2II�7DVWH��ZLUG�GDV�3RUW\�HLQJHVFKDOWHW���

$XVVFKDOWHQ�
'XUFK� GHQ� 7DVWHQGUXFN� DXI�� �2Q�2II�7DVWH�� ZLUG� GDV� 3RUW\� DEJHVFKDOWHW�� ,Q� NULWLVFKHQ� 3KDVHQ� NDQQ� HLQ�3URJUDPP� GDV� $EVFKDOWHQ� JlQ]OLFK� XQWHUGU�FNHQ�� 6WDUWHW� GHU� %RRWORDGHU�� VR� HUW|QW� ]XU� %HVWlWLJXQJ� HLQ�4XLWWXQJVWRQ��

DNXVWLVFKH�)HKOHUPHOGXQJHQ�
%LVKHU�ZHUGHQ�NHLQH�)HKOHUPHOGXQJHQ�JHQHULHUW��

8SGDWH�33�%26�
33�%26� NDQQ�ZLH� HLQ� �QRUPDOHV�� 3URJUDPP� EHKDQGHOW� ZHUGHQ��'LH�8SGDWHDQOHLWXQJ� OLHJW� GHP�33�%26� DOV�7H[WGDWHL��33�%26�,QI��EHL�XQG�ZLUG�GXUFK�7HOHIRQSURJUDPPLHUHU�EHLP�gIIQHQ�JHODGHQ�XQG�DQJH]HLJW��
+LQZHLV��%HLP�8SGDWH�GDUI�NHLQHVIDOOV�GHU�6WURP�DXVIDOOHQ��GD�VRQVW�GDV�)ODVK�JHO|VFKW�RGHU�QXU�WHLOZHLVH�SURJUDPPLHUW�LVW�� ,VW� GLHV� GHU�)DOO� KLOIW� QXU� QRFK� HLQ� H[WHUQHV�3URJUDPPLHUJHUlW��'DKHU�EHLP�8SGDWH� DP�EHVWHQ� QHEHQ�GHP�1HW]WHLO�LPPHU�GHQ��JHODGHQHQ��$NNX�DQJHVFKORVVHQ�ODVVHQ��'HU�8SGDWHYRUJDQJ�VHOEVW�GDXHUW�FD����6HNXQGHQ���8SGDWH�6FKULWW�I�U�6FKULWW������ 3HJHOZDQGOHU�XQG�3&�DQVFKOLH�HQ����� 7HOHIRQ�HLQVFKDOWHQ��VLFKHUVWHOOHQ��GDV�NHLQ�3URJUDPP�JHVWDUWHW�ZXUGH���'XUFK�JOHLFK]HLWLJHV�+DOWHQ�GHU�Ä&³�7DVWH�EHLP�(LQVFKDOWHQ�VWDUWHW�GHU�%RRWORDGHU�����LQYRNH������ 7HOHIRQSURJUDPPLHUHU�VWDUWHQ��IDOOV�QRFK�QLFKW�JHVFKHKHQ����� hEHUWUDJXQJVSDUDPHWHU�GHV�3&3�6HUYHUV�DXI�����EDXG���1���HLQVWHOOHQ����� 33�%26�33��ODGHQ����� �/DGHQ���$XVI�KUHQ��6FKDOWIOlFKH�EHWlWLJHQ����� :DUWHQ�ELV�GHU�)RUWVFKULWWVEDONHQ�DXVJHEOHQGHW�ZLUG��'DV�7HOHIRQ�ERRWHW�QXQ�GDV�QHXH�33�%26��Ä33�%26�LQ�5$0³������ �8SGDWH��6FKDOWIOlFKH�EHWlWLJHQ�XQG�ZDUWHQ�ELV�Ä8SGDWLQJ�33�%26³�GXUFK�Ä8SGDWH�FRPSOHWH³�RGHU�GHU�6WDUWDXVJDEH�HUVHW]W�ZLUG��
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'LH�%HGLHQXQJ�GHV�%RRWORDGHUV�
8P�DXFK�EHL�HLQHP�YRUKDQGHQHQ�33�35*�GHQ�%RRWORDGHU�]X�VWDUWHQ��UHLFKW�HV��EHLP�(LQVFKDOWHQ�GLH�Ä&³�7DVWH�JHGU�FNW� ]X� KDOWHQ�� (V� HUW|QW� HLQ� 4XLWWXQJVWRQ�� 'LHV� LVW� VHKU� VLQQYROO�� IDOOV� YHUVHKHQGOLFK� HLQ� IHKOHUKDIWHV�3URJUDPP�LQ�GHQ�)ODVK�JHVFKULHEHQ�ZXUGH���
(V� HUVFKHLQW� GLH� 0HOGXQJ�� �33�%26� Y[�[[� �[�[[� LVW� GLH� 9HUVLRQVQXPPHU� GHV� 33�%26��� 'LH� 0HOGXQJ�
ZHFKVHOW�VLFK�HYHQWXHOO�LP�6HNXQGHQWDNW�PLW�HLQHU�6WDWXV��RGHU�)HKOHUPHOGXQJ�DE���)ROJHQGH�6WDWXVPHOGXQJHQ�NDQQ�GLH�9HUVLRQ�����DXVJHEHQ��� %RRWORDG�LQYRNHG� 'XUFK�*HGU�FNW�+DOWHQ�GHU���7DVWH�ZXUGH�GHU�6WDUW�GHV�%RRWORDGHUV�HU]ZXQJHQ��

)ODVKURP�LV�HPSW\� 33�%26�KDW�LP�)ODVK�NHLQ�3URJUDPP�HQWGHFNW�
33�%26�LQ�5$0� 'DV� 33�%26� VWDUWHWH� DXV� GHP� 6SHLFKHU� GHV� 3257<� XQG� LVW� GDGXUFK� EHIlKLJW�� DXI� GHQ�)ODVK�520�]X]XJUHLIHQ��3URJUDPPLHUPRGXV����'XUFK�'U�FNHQ�HLQHU�EHOLHELJHQ�7DVWH�ZHFKVHOW�PDQ�LQ�HLQ�0HQ���(EHQVR�HUVFKHLQW�GLHVHU�QDFK�$EODXI�YRQ����

6HNXQGHQ��(V�(UVFKHLQW�GHU�HUVWH�(LQWUDJ��Ä6KRZ�,QIR³��LP�'LVSOD\��
�

)XQNWLRQV�EHUVLFKW��
0DQ�ZlKOW�PLW�GHQ�/DXWVWlUNHWDVWHQ�x � y RGHU�HLQHU�=LIIHUQWDVWH�HLQHQ�GHU�0HQ�SXQNWH�XQG�UXIW�GLH�)XQNWLRQ�
PLW�) DXI��
,Q�9HUVLRQ�����VLQG�IROJHQGH�)XQNWLRQHQ�VLQG�DEUXIEDU���
=LIIHUQ�
WDVWH�

0HQ�SXQNW�
QRUPDO�

0HQ�SXQNW�
3URJUDPPLHUPRGXV�

.XU]EHVFKUHLEXQJ�

�� 6KRZ�,QIR� 6KRZ�,QIR� $Q]HLJHQ�HLQLJHU�,QIRUPDWLRQHQ�

�� 5XQ�SURJUDP� � $XVZDKO�XQG�6WDUW�HLQHV�LP�)ODVK�YRUKDQGHQHQ�3URJUDPPHV�
�� &RPSRUW�WHVW� &RPSRUW�WHVW� 7HVW�GHU�VHULHOOHQ�6FKQLWWVWHOOH��LQWHUQHU�/RRSEDFN��
�� 0HPRU\�WHVW� � hEHUSU�IHQ�GHV�5$0�%DXVWHLQV�
�� 3URJUDP��LQJ�PRGH� � %RRWHW�GDV�7HOHIRQ�LP�3URJUDPPLHUPRGXV��33�%26�LVW�LP�5$0���
�� � 'HOHWH�SURJUDP� $XVZDKO�XQG�/|VFKHQ�HLQHV�3URJUDPPHV�LP�)ODVK��
�� � 'HOHWH�DOO�SUJ�� /|VFKHQ�DOOHU�3URJUDPPH��GLH�VLFK�LP�)ODVK�EHILQGHQ��$FKWXQJ��.HLQH�6LFKHUKHLWVDEIUDJH��
�� � 8SGDWH�33�%26� 8SGDWH��hEHUVFKUHLEHQ��GHV�%HWULHEVV\VWHPV�LP�)ODVK��

�� � 5HERRW�SKRQH� 1HXVWDUW��6RIW��GHV�7HOHIRQV�
�� � ,QWHUOQN���VWDUW!� $XIEDXHQ� HLQHU� 9HUELQGXQJ� ]X� HLQHQ� ZHLWHUHQ� 3257<�7HOHIRQ��.RSLHUHQ�YRQ�3URJUDPPHQ�YRQ�GLHVHP�7HOHIRQ�P|JOLFK���
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'LH�)XQNWLRQHQ�LP�(LQ]HOQHQ�
�Ä6KRZ�,QIR³�
8QWHU�GLHVHP�0HQ�SXQNW�VLQG�GLH�ZLFKWLJVWHQ�'DWHQ�GHV�33�%26�XQG�GHV�7HOHIRQV�DXIJHOLVWHW��0LW�GHQ�x���y���7DVWHQ�EOlWWHUW�PDQ�]ZLVFKHQ�GHQ�IROJHQGHQ�$XVJDEHQ���9HUVLRQVQXPPHU�y� (UVWHOOXQJVGDWXP�y� )ODVKJU|�H�y� 3U�IVXPPHQ�y� )ODVKNHQQXQJ�y����������Y���E� EXLOG���������� 520�VL]H����.E\WH� &5&¶V�(�$((�$(� )ODVK,'V����������
�
9HUVLRQVQXPPHU��=HLJW�GLH�6HULHQQXPPHU��REHUH�=HLOH��XQG�GLH�9HUVLRQ��XQWHUH�=HLOH��DQ��'LH�9HUVLRQ�[[\\\]]]�EHVWHKW�DXV�
)ROJHQGHP���[[�� �Ä��³��-DKU������\\\� �Ä���³��*HUlWHEH]HLFKQXQJ��3KLOLSV�3RUW\�)*����]]]� �ODXIHQGH�1XPPHU�Ä���³�ELV�Ä]]]³�
�
)ODVKJU|�H��'LH�HUPLWWHOWH�*U|�H�GHV�)ODVK��RGHU�(3URPEDXVWHLQV�GHU�HLQJHVHW]W�ZXUGH���
3U�IVXPPHQ���'LH�%HUHFKQXQJ�GDXHUW�QDFK�7DVWHQGUXFN�FD����6HNXQGH���%HUHFKQHW� HLQH� 3U�IVXPPH� �&5&� QDFK� &&,77�� � YRQ� 33�%26� XQG� VWHOOW� GLHVH� QHEHQ� GHU� SURJUDPPLHUWHQ�3U�IVXPPH� KH[DGH]LPDO� ���ELW�� GDU��'LHVH� )XQNWLRQ� GLHQW� GHP�9HUJOHLFK�PLW� GHU� GXUFK� GLH�8SGDWH�6RIWZDUH�HUUHFKQHWHQ�XQG�DQ�GLH�6WHOOH��))))$K�SURJUDPPLHUWHQ�3U�IVXPPH��'LH�HUVWHQ���6WHOOHQ� LQ�GHU�$Q]HLJH� VLQG�GDV�(UJHEQLV�GHU�%HUHFKQXQJ�XQG�VROOWHQ�PLW�GHQ�QlFKVWHQ���6WHOOHQ��EHUHLQVWLPPHQ��SURJUDPPLHUWH�&5&���+LQZHLV��'LH�OHW]WHQ���%\WHV�ZHUGHQ�QLFKW�PLWJHUHFKQHW��GD�LP�3257<�DQ�UHVHUYLHUWHU�6WHOOH���
)ODVKNHQQXQJ���1XU�LP�3URJUDPPLHUPRGXV�VLFKWEDU���(UPLWWHOW� GLH�0DQXIDFWXUHU�,'� XQG� GLH� 'HYLFH�,'� GHV� HLQJHVHW]WHQ� )ODVK�%DXVWHLQV�� %HLGH� ,'V� ZHUGHQ� KH[D�
GH]LPDO�KLQWHUHLQDQGHU�DOV�[[\\�GDUJHVWHOOW��ZREHL�[[� �0DQXIDFWXUHU�,'� �%VS�����K�VWHKW�I�U�$0'��\\� �'HYLFH�,'� �%VS�����K�VWHKW�I�U���)�����
LVW���
9HUODVVHQ�ZLUG�GLHVH�)XQNWLRQ�PLW�GHU�&�7DVWH��
�Ä5XQ�SURJUDP³�
0LW�GHQ�x���y���7DVWHQ�ZlKOW�PDQ�]ZLVFKHQ�GHQ�3URJUDPPHQ��GLH�VLFK�LP�)ODVK�EHILQGHQ�XQG�VWDUWHW�GLHV�GXUFK�GLH�+|UHU�ª�7DVWH�� ,Q�GHU�REHUHQ�(FNH�ZLUG�GLH�1XPPHU�GHV�3URJUDPPHV�DQJH]HLJW��ZlKUHQG�GLH�XQWHUH�=HLOH�GHQ�3URJUDPPQDPHQ�EHLQKDOWHW��%HLVSLHO��UXQ������683�����
0LW�GHU�&�7DVWH�EULFKW�PDQ�GLH�)XQNWLRQ�DE��RKQH�HLQH�3URJUDPP�]X�VWDUWHQ��
�
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Ä&RPSRUW�WHVW³�
hEHUSU�IW�GLH�)XQNWLRQ�GHU�VHULHOOHQ�6FKQLWWVWHOOH�PLWWHOV�HLQHV�H[WHUQHQ�/RRSEDFN�.DEHO�6WHFNHU��0HOGHW� HQWZHGHU� Ä6HULDO��LV�RN³� RGHU� Ä6HULDO��PDOIXQF³�� /HW]WHUHV� GHXWHW� DXI� HLQHQ� 'HIHNW� GHU�
/HLWHUEDKQHQ�RGHU�GHU�/|WDQVFKO�VVH�DQ�GHU�+'%���KLQ����Ä0HPRU\�WHVW³�
7HVWHW�GHQ�65$0�GHV�7HOHIRQV��RE�DOOH�6SHLFKHU]HOOHQ�NRUUHNW�DUEHLWHQ��-HGRFK�ZHUGHQ�GLH�XQWHUHQ��.E\WH�QLFKW�JHWHVWHW��GD�VLFK�GRUW�ZLFKWLJH�'DWHQ�GHV�33�%26�EHILQGHQ��'HU�7HUVW�EHVWHKW�DXV�6FKUHLEHQ���NRPSOHPHQWlUHU�
%LWPXVWHU�XQG�]lKOW�GLH�IHKOHUKDIWHQ�:|UWHU��%HL���)HKOHUQ�PHOGHW�GHU�7HVW�Ä0HPRU\�LV�RN³��%HL���RGHU�PHKU�
)HKOHUQ�Ä0HPRU\�PDOIXQF�³�DXVJHJHEHQ��,Q�VSlWHUHQ�9HUVLRQHQ�VROOHQ�DXFK�GLH�$GUHVVOHLWXQJHQ�JHWHVWHW�
ZHUGHQ��%HILQGHW�VLFK�33�%26�LP�5$0��VR�ZLUG�ÄQRW�SRVVLEOH³�DXVJHJHEHQ��
�Ä3URJUDPPLQJ�0RGH³�
0LW�GLHVHU�)XQNWLRQ�ZLUG�GHU�3URJUDPPLHUPRGXV�DNWLYLHUW��33�%26�ZLUG�LQ�GHQ�5$0�GHV�3257<�NRSLHUW�XQG�YRQ�GRUW�JHVWDUWHW��(UVW�GDGXUFK�LVW�HV�P|JOLFK�GHQ�)ODVK�]X�PDQLSXOLHUHQ��/|VFKHQ��%HVFKUHLEHQ���+LQZHLVH��'DV�5$0�LVW�QDFK�DXVI�KUHQ�GLHVHU�)XQNWLRQ�VFKUHLEJHVFK�W]W��/RJLVFKHUZHLVH�IHKOW�DXFK�GHU�6SHLFKHUWHVW��'DV�6WDUWHQ�YRQ�3URJUDPPHQ�LVW�HEHQIDOOV�QLFKW�P|JOLFK��

:HLWHUH�)XQNWLRQHQ�LP�3URJUDPPLHUPRGXV�
Ä'HOHWH�SURJUDP³�
0LW�GHQ�x���y���7DVWHQ�ZlKOW�PDQ�]ZLVFKHQ�GHQ�6HNWRUHQ��GLH�3URJUDPPH�HQWKDOWHQ�N|QQHQ��XQG�O|VFKW�GLHVHQ�6HNWRU�GXUFK�GLH�+|UHU�ª�7DVWH��,Q�GHU�REHUHQ�(FNH�ZLUG�GLH�1XPPHU�GHV�6HNWRUV�DQJH]HLJW��ZlKUHQG�GLH�XQWHUH�=HLOH�GHQ�3URJUDPPQDPHQ�RGHU�DQGHUH�=HLFKHQ�EHLQKDOWHQ�NDQQ��%HLVSLHO��GHO������683����E�
(V� VLQG� MH� QDFK� )ODVK� �� ELV� �� 6HNWRUHQ� ZlKOEDU�� %HL� OHHUH�� 6HNWRUHQ� ZLUG� LQ� GHU� ]ZHLWHQ�'LVSOD\]HLOH� QLFKWV�DQJH]HLJW��-HGRFK�NDQQ�DXFK�EHL�HLQHP�EHVFKULHEHQHQ�6HNWRU�QLFKWV�DQJH]HLJW�ZHUGHQ��0LW�GHU�&�7DVWH�EULFKW�PDQ�GLH�)XQNWLRQ�DE��RKQH�HLQHQ�6HNWRU�]X�O|VFKHQ���Ä'HOHWH�DOO�SURJUDPV³�
/|VFKW� GHQ� )ODVK�� ELV� DXI� GDV� 33�%26�� *LEW� Ä(UDVLQJ� FRPSOHWH³� DXV�� ZHQQ� /|VFKHQ� HUIROJUHLFK� ZDU�� ,P�)HKOHUIDOO�ZLUG�Ä(UDVLQJ�IDLOHG³�DXVJHJHEHQ��'HU�/|VFKYRUJDQJ�LVW�GXUFK�HLQHQ�)HKOHU�DEJHEURFKHQ�ZRUGHQ����Ä8SGDWH�33�%26³�
/|VFKW�GHQ�JHVDPWHQ�)ODVKEDXVWHLQ�XQG�VFKUHLEW�ÄVLFK³��33�%26��QHX�DQ�GLH�OHW]WHQ���.E\WH�LP�)ODVK��
:XUGH�GDV�8SGDWH�HUIROJUHLFK�DXVJHI�KUW��VR�JLEW�GLH�)XQNWLRQ�Ä8SGDWH�FRPSOHWH³�]XU�FN��DQVRQVWHQ�ZLUG�
Ä8SGDWH�IDLOHG³�DXVJHJHEHQ��,Q�GLHVHP�)DOOH�VROOWH�GHU�8SGDWH�ZLHGHUKROW�ZHUGHQ��ELV�NHLQ�)HKOHU�DXIWULWW��
/lVVW� VLFK� GHU� )ODVK� GHQQRFK� QLFKW� XSGDWHQ�� VR� LVW� HU� GDQDFK� ZDKUVFKHLQOLFK� JHO|VFKW� XQG� PXVV� LQ� HLQ�3URJUDPPLHUJHUlW��'LH�6HULHQQXPPHU�GHV�*HUlWHV�ZLUG�GXUFK�GHQ�8SGDWH�QLFKW�YHUlQGHUW���Ä5HERRW�3KRQH³�
6WDUWHW�GDV�7HOHIRQ�NRPSOHWW�QHX�YHUJOHLFKEDU�PLW�HLQHP�6RIWUHVHW�EHLP�3&��'DV�33�%26�ZLUG�DXV�GHP�)ODVK�JHVWDUWHW����Ä,QWHUOLQN�VWDUW³�
9HUELQGHW�GDV�7HOHIRQ�PLW�HLQHP�ZHLWHUHQ�3257<���EHU�HLQ�VSH]LHOOHV�;�.DEHO���(V�NDQQ�YRP�DQGHUHQ�3257<�HLQ�3URJUDPP�LQ�GDV�HLJHQH�3257<�NRSLHUW�ZHUGHQ��'D]X�ZlKOW��x���y���7DVWHQ��PDQ�]XHUVW�GLH�4XHOO�$GUHVVH�XQG�GDQQ�GHQ�=LHOVHNWRU�LP�HLJHQHQ�7HOHIRQ��1XQ�ZLUG�GDV�3URJUDPP�NRSLHUW��
0LW�GHU�&�7DVWH�NDQQ�GHU�,QWHUOLQN�0RGXV�YRU]HLWLJ�YHUODVVHQ�ZHUGHQ��
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